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Lh» 
GENERaL ~ NEW SOUTH VALES, 


Data for opening months of 1953 imply the reversal of 
ova trends in important sectors of the economy which persisted 
watil the last quarter of 1952. Some major industries show a definite 
regain in employment, but in others the improvement has been slight. 
Overall , employment in February was 8,000 grcater than in January 1953, 
Duk Je less than in Iebruary, 1952. Production of coal, iron and 
stccl, and ccrtain building requirements has bcen high, New building 
approvals inercascd in Dcecmber quartcr aftcr declining stceply in 
1951-52, but even SO, new dvellings approved verc 1.2% And 1% kese than in 
Deecmber Quarter 1950 and 1951, and those eommenecd were 21% and 16% 


less. 4 record number of 6,617 dvellings were completcd in the quar= 
GCIs 


; The small risc of 3s. in thc basic wage (Sydney) from 
lay, 1953, making only 6s, sinec August, 1952, implics progress toward 
price stability. Improved results of oversea tradc, vhich have 
brought Ccntral bank balanecs abroad to £.22m. in liarch, 1953, comparcd 
with £291m, in August, 1952, have been rcfleetcd in restorcd bank 
liquidity and rclicf of ercdit stringency. Debits to bank customers’ 
accounts in February execcded thosc of a year beforc fer the first time 
for tyvclvc months, and sales at retail, wnding wpward, have approabhcd 
the level of a ycar ago. 


The wool sglling scason now ending his ocen marked by 
broadly bascd dcmnd sOHEcs, (rising lattcrly) and a heavicr clip; 
Australian sales to March realized £307m. or £60m,. more than in July= 
March, 1951-52. Scasonal conditions rcmin satisfactory in most 


arcas and vheat lands arc in good hcart for erop prepwation,. 


PART I 3 EMPLOYIEI@ AND NON-RURAL INDUSIRILS. 


EMPLOYIENTs New South Vales, 
The data in this scetion exclude rural workers, fcmalcs in privatc domes- 
tic scrvicec, defcnec forecs, and national scrvice trainccs., Data for 
reecnt months arc subject to revision, but it is anticiprtcd that any 
revision will not affect the trends show,) 


Employment in New South iialcs declined continuously 
from the peak levcl of 1,060,000 in Novembcr, 1951 to 986,000 in 
January, 1953, and then rosc by 8,000 (or ee) to 994,000 xt the cnd 
of February, 1953. In Februsry, 1953; cuployment was as great as 
in October, 1952, but ws Jo below its level in both Pebruary, ube 
and February, 1951. — Comparcd vith November L951 there were 4.8% 
fewcr malcs and 10.2% fewer fcmlcs in cisploymcnt. 


Government employment had viscn to a peak of 256,000 in 
July, 1952 but ws 2.5 yOOO (ox % lcss) in February, 1953. Private 
cmployment inercascd by 1.4600 in February, after five months at 4 
fairly constant levcl, and wis 6 loss than in both February, 1952 and 
February, 1951. 
NeSeve } WAGE AMD SALARY BARNERS IN CIVIL EMPLOLMENT 

(Excluding rural workers, fcmalcs in domestic scrvicc, defence forccs). 
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ees ee employment rose py 5,000 (or 1,./%) in lebruary, 
Je) 20 351 ,600 (% less than in February, 1952). Employment in 
building aud. construction, which had been falling steadily, increased 
by 1,900 in Vebruary, 1953, when it wis 18% less than a year before, 
Seasonal reductions left retail trade cmployment in February, 1953 at 
89,800, or 5.6% less than in February, 1952. 


N Salle $ EMPLOYMENT IN PRINCIPAL INDUSTRY GROUPS (Thousands) * 
(Excluding rural workers, fcmales in domestic servicc, and dcfencc forces). 
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A survey of the larger privatcly owmed factorics in New 
South Wales, instituted by arrangement between the Department of Labour 
and National Service and the Commonwealth Statistician, shows signs of 
recovery in factory employment during 1953. Employment in the fac- 
tories surveyed fell from 189,400 at the end of January, 1952 to 167,100 
in September, increased slightly to 167,700 in Decembcr, and then rose 
by 4,700 EA to 172,400 in February, 1953 and by a further 1,200 (1/5) 
to 173,600 in March, In almost all industries employment inercascd 
during 1953, the principal increases being in olothing and textiles : 
(7.3%) , basic ferrons metals (2.3%), and transportation equipment (3.1%); 
movement in food factorics was seasonal, Hovever, cmploymecnt in March, 
1953 was still roughly 106 lovcr in most industrics than in March, 1952, 
execpt in the basia ferrous metals group (where it rose by 9.7%) and the 
Clothing and textiles group (where there was an inercase of 1.95) » 

EMPLOMIENT DT LARGER PRIVATE FACTORIES SURVEXED 3: jib) SOQUui ALES. (Thousands) 
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INDUSTRIAL DISPUTES 3 New South Walcs. 


Dispute losses in coal mincs in New South Wales during 
January and February, 1953 were comparatively light. In other indus- 
trics, wherc losscs were also Lagit the principal disputes were on 
the Snowy Hydro-clectrie Scheme and, in January, 2 one-day stoppage 
by 6,000 Sydney waterside workers, 


———-—-__ LI DUSTRIAL DISPUTES, 1.S.i'. 3 MAN-I/ORKING DAYS LOST (Thousands). 
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ps: Preliminary 
WAGES AMD EsRWINGS :  liew South Vales. 


The basic wage (Sydney adult males)  opcrate in the 
first full pay period in May, 1953, is £12.1s., which is 3s. more than 
in February, 1953. Since Decenbcr, 1950, when the Commonwealth 
Arbitration Court granicd a special inercasc of 19s., the basic wage 
has increased by £3.163. (or 46); of this increase, £2.18s, (a rise 
of 35%) oceurrcd by May, 1952, and 18s. (2 further vise of 95) between 
May, 1952 and May, 1953. The last three revisions have inercased kG 
only 6s. (2.6%). 


The average weekly total wages paid in licew South ‘ales 
(including the A,C ela) in December quarter were higher than in Scptcm- 
ber quarters, by 5% in 1952 and by 12% A Ole The average weekly 
carnings per malc unit were 6.6 greater in Deccmbcr quarter than in _ 
Scptcmber quarter, 19523; in 1951, the corresponding incrcasc was 11.2 


VEEKIN AGES AND  EARNDIGS. 


Actual _ Earnings 
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(c) Avarded by special judgment of Commonwenlth Arbitration Court. 


a 
COAL PRODUCTION — New South Vales. 
7 The Joint Coal Board has estimated that the requirements 
of New South Vales coal for the calendar year 1953, allowing for only 
a minimum of exports oversea, would be 14,4 million tons, whereas 15 
million tons of coal were produced in New South Vales in 1952, 


Coal production this year has been affected by minor indus- 
trial stoppages and by restrictions on the output of certain qualities 
of coal vhich have been proving difficult to market. During the twelve 
weeks ended 21st March, 1953, production was maintained at an average of 
290 000 tons a week, of which 38,000 tons (134) a weck came from open 
cutse In the corresponding period of 1952, the wockly average was 
505 3000 tons (59 3000 tons or 1% from open euts) , and in 1951, when 
there were onc-day~a-veek stoppagcs, 221,000 tons (154 from open outs) » 


COAL PRODUCTION : NE! SOUTH VALLES. 
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p) Preliminary. 


IRON AND STEEL PRODUCTION : New South Vales and-i/hyalla, S.A, 


The installation of new plant, improved supplies of coal, 
and the availability of both skilled and unskilled labour have led to 
a progressive inererse in iron and stccl production in New South \alcse 
The main cxpansion has oceurred at the Pert Kembla vorks, which now 
produce roughly one-half of the State output. Iron and stccl produc—— 
tion in February, 1953 was about 14 bela: the record level of Octobor, 
1952, but about 12% above February, 1952, The production during the 
eight months endcd February, 1953 was about 155 higher than in the 
corresponding 1951=52 pcriod, 


Pieeiron iNeoel.« 
Pig Iron (Whyalla) 
Ingot Stecl U Hl 


GAS AND ELECTRICITY New South Valcs. 


Electricity generation in New South “ales in recent 
months was maintained at a fairly steady level, but gas production 
has fallen continuously throughout 1952=53, In February, 1953, 1% 
more electricity was generated than in February, 1952, and G less 
gas was produced, ‘The combined seasonally adjusted consumption 
index for the Sydney area rose from 217 in January, 1953 to 222 in 
February, compared with 214 in February, 19526 


CAS AND ELECTRICITY FRCDUCED AND CONSUMED. 
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13 
ile tal Products Building laterials Textiles. 
xe Production in New South Vales of building mterials and 
fittings , and certain metal goods and clothing lines began to recover 
a 5 ~ ¥ a) ; aa . 
in Septerber from the low level of early 1952, This improvement ms 
maintained in subsequent months, although production mostly remained 
belaw the level of the previous year. 


During reecnt months, the output of houschold fittings 
increased, although the number of refrigcrators has fallen (perhaps 
due to scasonal factors) since Deaenber, The production of building 
materials has remained fairly stcady in reeent months; during the 
period July to Poebruary, 1952-53, the output, except of terra cotta 
tiles and cement,was less than during the same period of 1951~52. 

The footwear and hosicry industrics have showm stcady improvement 
latterly, 


PRODUCTION : NEY SOUTH VALES. 
(Except for 1950=51, figurcs arc subject to revision) « 
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Excl, stove ticse b) Gas and clcctric c) July to Januarys 
Production in sustralias 
Production serics relating to Australia showed definite 
signs of recovery during 1952~53 in the woollen spinning and weaving, 
: Se atck Ree , : ; 
rayon woaving, hosicry, Imitving and cexs.in clothing IES 
but the output of cotton yam md woven picce goods remincd comp ira= 
tivcly low. 


BULIDING 3; New South Valcs. 


1951 md 1952 data arc subject to rcvision). 


The numbor of house and flat dwellings approved in New 
South wales during 1952 ws about oneshalf the number approved in 
cach of the previous three YCATS » Lacat governacnt authoritics 
issucd permits for the ercction of 10,090 BUSS gee house and 
flat dvellings in 1952, compared with 29,297 in 1951 and 52,56) in 
1950, In 1952, only 818 governnent-omcd house 1nd fiat dvcllings 
were approved, comparcd vith 5, 15h. in 1951 and 1,41) in 1950. 
However, Guring 1952; the number of private and governmmnt dwellings 
approved rosc steadily, quirter by quartcre 


1). 


; The number of house and flat dwellings commenced in 1952 
Was about 20> lower than in 1951, with commencements of government 
dwellings falling (by 35%) more heavily than private dwellings 

(by 15%). The small increase in Decenber quarter, 1952 in the num- 
ber of dwellincs commenced suggests that some small recovery was 
taking place, - 


Despite the decline in the rate of commencements, the num 
ber of house and flat dwellings completed, for both private and 
government owmcrs, has inercased steadily, In 1952, the number of 
ea completcd was 21% greatcr than in 1951 and 28% greatcr than 

° 


NEW HOUSE AND FLAT BULIDING, 2.S.i. : TUMBER OF DiELLING UNITS. 
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NEY SOUTH WALES RATLVAYS. 


The fross earnings and wrking expenses of the New South 
Wales Railways were both higher for the eight months ended February, 
1953, than for the corresponding period of any earlier year, The 
surplus of earnings over expenses in this period, viz. £4.56ms, Was 
only slightly less than the surplus for the same cight months of 1951- 
52, In February, 1953, expenses excecded earnings by £130,000, as 
compared with a surplus of £1,06m. in January, 1953, but this 
dcficicney was mainly duc to the charging of accumulated debits for 
electricity against February working expenses» 


Apart from seasonal fluctuations, the volume of railway 
traffic has showm little variation over the last three yearse 


MEV, SOUTH WALES GOVERNIENT RATL.AYS. 
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MOTOR VENICIE REGISTRATIONS - New South Wales. 


The number of new cars and lorries registered in February, 
1953, totalled only 3,799, as compared with 1.4756 in February, 1952, and 
59955 in Pebruary, 1951, 


; The number of cars, lorries, etc,, on the register 
increased by 4 per cent. betvecn February, 1952, and February, 1953, 

as compared with an increase of 11 pcr cent, between February, 1951, 

and Mebruary, 1952, Since Deccibcr, 1952, the number. of cars on the 
register has inercascd by 2,726, whereas new registrations hive totalled 
Lghk9 since that date, indicating that many old vchicles arc being taken 
off the road, This tcndency is more marked in the casc of lorrics, 

the number on thc register at the end of February bcing 157 less than at 
the cnd of Deccnbecr, 


REGISTRATIONS OF MOTOR VEHICLES — NE SOUTH WALES. 
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at_cnd of Period, 
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PART II : FINANCE AND TRADE 
BANKING ~ GENERAL, 


The major sources and uses of bank funds are summarised in 
the table below, Generally, the cstimates are only approximate and 
are intcnded to illustrate the main trends; assets and liabilities 
do not quitc balance because of minor omissions from both sides and 
small divergeneics in the bascs used, 


Post-war expansion in the Australian money supply slowed 
down in 1951 and there was some contraction in 1952, but the latter 
movement has now beon haltcd, mainly as a result of incrcases in the 
oversea funds of the Central and trading banks, Bank advances and 
Central Bank holdings of Government securities have continued to 
decline, while the trading banks have made substantial purchases of 
securities, particularly Treasury Bills. cw funds generated in 
recent months have taken the form of inercascs in trading and savings 
bank deposits. On the figurcs given below there was expansion in 
the money supply of 13 to 26 between February 1952 and 1955 , compared 
ne traction of about the same proportions between Dececmbcr 1951 
an 


SOME SOURCES AND USES OF BANK FUNDS ~ Australia -— & million, 
+) Deercasc 


As in Inercase 


-) Feb, to Feb. 


Pebs 1955 199-50  1950=51 195152 1952=55 


Weekly average for February except (5) and (9). (1) "Gold and Foreign 
Balances", excl, foreign securities. (2) lxcess of Aust. Liabilities 

+ capital over assets - major private banks, (3) Includes Bills 
Receivable and Other Asscts, For 1952-53 published figure has been 
raised by £53m. to allow for transfcr of advances from trading sections 
of Commonwealth Bank to Commonwealth Savings Bank. (i) to (6) include’ 
semi=governmental loans and Treasury Bills. (5) As at balancing date, 
mainly previous Juné. (8) Includes Bills Payable and Other Liabilities. 


COMIONMEALTH BANK, — Central Bank and Note Issue - Australia 


"Gold and Balances held abroad" by the Central Bank 
inercased from £280m. at the cnd of July 1952 to £422m,. at the end of 
March 1953, comparcd with a decline from £710m. to £}21n. (including 
a transfor of £62.5n, to Government Securit cies) in the same period of 
1951-523 thc movement contrasts the improving overseas trade position 
in the current year with the marked deterioration in 1951-52. This 


item docs not represent the total of Australia's intcrnational reserves 


(£352.3m. out of £437.5m. at the end of Deccmber , 1952) as some arc 


included under Govermncnt securitics with the Central Bank and some are 


held by othcr banks, 


Special Accomts of the trading banks were reduccd from a 
peak of £586m, in May, 1951, and £476m,. at the end of 1951, to £158n, 
at the ond of 1952, but were then inercascd in successive months to 


Zee 


£2539m_ at the ond of larch, 1953, as the liquid position of the 
trading banks improved, A portion of the funds rclcased from the 
accounts appears to have been uscd by the trading banks for taking 
over Treasury Bills from the Central Bank (as indicatcd by the 
decline in "Government and Other Sccuritics" from £599m. in larch 
1952 to £377ms in March 1953) or from new issucse 


The inercase in the notc issue between liarch 1952 and 1953 
WAS approximately the same as in the praceding twelve months. 
COMMON -EALTH BANK~CLITTRAL BANKING BUSINESS, including Note Issue. 
£ millions) 
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(a) Excluding capital and reserve funds (b) Exeluding coins and 
bills held, (c) £625m. British securities transferred from 
gold, ctc,, to Government securities in November, 1951. 


MAJOR PRIVATE TRADING BANKS — Australia. 


Largely owing to the improved oversea trade position, the 
scoasonal inercase in current bank devosits from Scot has considcrably 
excecdcd that of a year ago, At the same time advances have fallen 
appreciably and the liquidity of the banks has improved. The trading 
banks have continued to buy Trcasury bills, an increase of £30m, in 
their holdings bringing the total at the end of February to £188m. 
(about two-thirds of the total issuc). In the last two months the 
Coimonvealth Bank has resumcd calling in of spceial accounts ywhich had 
fallen from a peak of £575m, in May 1951 to £15/m. in December, 1952. 

he inercasc in February amountcd to £26m. 


MAJOR TRADING BANKS - Busincss within Australia. 
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figurcs 


1 egret sal 


fmill. 


TGF Cbs 322 28). 20 - 27 35 89 = 
1951-Feb.| 1,198 495 92 | 523 42 | 64 lb 
-Apr. W207 502 887 557 ST ae oo 13 
1952-Jan. Te 2G} 639 59 LBL. 10 
—I'cbh. ecco 655 62 159 oH 
“Apral 1,247 668 64. | 428 an 
“Sep.| 1,05) 682 66 | 186 18 
Dec, a ily/ 638 We) iby) ath, 
1953-Jan,| 1,172 3 616 gl | 168 
—Feb.| 1,219 2 | 60, 97_ | 19k 


DEBITS TO CUSTOIERS ACCOUNTS ~ New South iales Trading Banks, 
Debits refer to all trading bani:s operating in the State, excluding 
Government accounts at city banks and Central Sank transactions) « 


In February, 1953, for the first time in twelve months, 
the money value of business turnover in New South Vales, as measured 
nIa5 4. 5 , G G 7 
by debits to customers! accounts, was higher than in the same month 
a year before, 


DEBITS 10 CUSDOIERS ACCOUNTS = Now South Vales. 


ES pirat LIlalroyay 


1950-51 | 1951-52 | 1952653 


July 
August 
Septcnber 
October 
November 
Deccinber 


January 
February 
March 
April 
May 

June 


Yoax 58.1 10).49 


SAVINGS BANK DEPOSITS = New South ialcs. 


A not increase of £0,9m. in Savings Bank deposits in New 
South Wales during February, raiscd total deposits to £312.7m., but 
the inercasc in the eight months cnded February, 1953, was £4,.2me 
less than in the corresponding months of 1951-52. Total deposits 
at the end of February, 1953, were £15.8m. highcr than in 1952 and 
£48.3m-. highcr than in 1951. 


SAVINGS BAM: DEPOSITS (£million). 


NEW 
Withdrawals | Net increase 
lade ' or Decrease 


ifm 
2h6 O) 7 


Total Deposits 
End of Period 
N.S.i. Australia 


8725 , 24506 
Ole | 89149 
25160 | 73902 
2lrel | 78002 
29649 | 872k 
SRA a ey, 


bee 
| Deposits \Interest 


: Added 


1949-50 July-leb. 
1950—51 July-Feb. 
1951-52 July-Feb. 
1952-53 Juhy-Feb « 

SYDNEY STOCK EXCHANGE. 

Following recovery in January, average priccs of ordinary 
shares on the Sydney Stock Exchange were fairly firm throughout Feb= 
ruary and March, 1953, but there was an casing tendency in some groups, 
particularly "Insurance", in the latter months 

INDEX OF SHARE PRICES - Syd 


‘Manufacturing | Retail | Public {Pastoral 
& Distributing, i Utilitics| Finance | 


ney (Compiled by N.Seil, Govt. Statistician 

i Totad 75 | 54 Active 
Insurance | ; Je | > 
Companics ; Sharcs 


ab Qa g st 156.0 UA AzZ 181.9 
eee 197 «3 160.7 2h] a2 
1951-January 166.3 | 308-2 349.0 
~June 167 «3 301 «6 35720 
~Decembcr Lo e> ee ae 
ee Loo AE be 
aia 150 | 189.0 250 ¢7 
—Decciibor 150.6 169 45 se 
January 15S BT gl: olen 
ee anes LDS A: 196 nh. 25607 
«jiarch Boor Rae ere SENS! 2) Dies 2565 


Zhe 
Wb ESTATE ¢: LORTGAGES = New South Vales. 


Registrations of real estate transfers in New South ‘ales 
reached a peak in 1950 and fell sharply in 1952. For the three 
months ended March, 1953, the number was 9 less than in that period 
of 1952 and their value decreased by £5.16 us, ‘The value of regis- 
tered mortgages (as shown on transfer documents) was considerably 
lower in the 1953 period compared with 1951 and 1952, 


RECISTERED REAL ESTATE TRANSACTIONS ~ New South Wales. 


13 tear ended December Three Months ended larch 

be 1959 = 1920 1951 19e  j954 1952 195 

Sales Humber 7,148 109,767 107,850 83 ,068 25.592  Ztayie | 9 19S. 
Emill, Z2016 165000 206.09 VUj6.05 38,06 _ os 81 31.465 


Mortgages “mill. _22.43 65438 _77.03.  _ 73406 27.91 19.04 _15.02 


GASH ORDERS == How South Vales. 


The recorded number of cash orders issued in New South 
Vales, which had remained stcady around 300,000 in cach of the four 
previous Ss deelincd by 115 to 259,000 in 1952 and, with the 
execption of the Deccmber quarter, the faec valuc of eee issued 
in cach quarter of 1952 was less than in the corresponding quarter 
of 1951, The total face value of orders issued in 1952 fell by 
about Fo, compared with inereascs of So in 1951 and 1365 in 1950. © 


CASH ORDERS ISSUED = New South Wales 


iaae | Quarter THnded eR iocGalitonyucax 


| March | June ' Sevtenber | Dcecmber || Valuc Tumber(b, 

£000 £000 H £000 £000 £000 000 

1939 (a) | | | 26867 | 
1916 282 | 551 | 153 Poe I) Hee200) anh 
1949 439 861 618 pie | 505k. | 2or 
965 802 glGle Ne 3582 = 50> 
1,055 81.7 15255 Ni - ag hOT  n 2298 
cE) 770 | 1,266 t 35 3540 ! 259 

Variation on 
Previous Years — 135 - 9 - $5 G | -% ! -LI% 

a) Report on Cash Orders, 1941. b) Incomplete, refers to approx. 


tvio—thirds of total value, 
VOLES ATE TRADE = New South Vales, 


The decline in wholesale trade turnovers, which began in 
the second quarter of 1952, was checked in the closing quarter of the 
year, Sales in 1952 mere: less in September quarter and 10% less 
in December quarter than in 1951, but the total dceline in 1952, as 
compared with 1951, was only ly. 


VHOLESAIR SalES OF TAXABLE AID EXEMPT GOODS 


By Traders Registered under the Sales Tax Act » 
Inyie daetelelensts) Ys HAR Uses ey US eee ee ee 


: Toval Sales Inercase over Previous Year 
Perzod 
| 199 71950. | 195d | be Loe AES Gos 1952 
| Sa. tls 6 7 i jo | 7 
Gen. cnded-iercn | 1075 150.8 | 168.5 | 191.9 PS a ome 
Guna) | Di9e2 1257.8) | 206.7 | 2025 ppl - 2 
Sente | 112.9 | 161.5 215 92, | 26120 53 - 16 
De@e 2 - b5G65) Lola! 211.6 1190.9 26 ~ 10 


L250 | 618 4k 802.0 )7eoed te 2h | 930. | 30 ae 


RETAIL SALES ~ LARGE SYDNEY STORES. 


The figures below refer to the retail sales of some of 
the large city stores which deal minly in clothing, drapery and 
housenold goods. The value of sales mde by these stores in each 
quarter of 1952 was less than in the corresponding quarter of 1951. 
The greatest decline in business, viz., 16 per cent., occurred in 
the quarter ended Septcmbcr, but some degrce of recovery, partly due 
to seasonal factors, tock place in the Decciber quarter. Sales in 
January, 1953, were 6 por cent. less than in January, 1952. 


The valuc of stocks at the end of 1952 was 20 per cent. 
less than at the end of 1951, and in January, 1953, it was 2h per cent. 
less than a year before. 


RETAIL TRADE = LARGE SYDNEY STORES. 
Percentage Inercase or Decrease (=), 
as comparcd with corrcsponding period of previous years 


See VAWE OF S.IES || __ VAIUE OF STOGKS (End of Period). 

1950 155 O52 Ao5o 1950 195 i tobe 1955 

G9 40 fo ie % : / 72 

January (lionth) 8 hy CAS ik tyke Sale| i. 8 LI Sole 
March Qtr. ] 31 -h | 6 itd 59 
June" 10 33 -9 | 5 27 15 
Sept. " 33 18 “16 | 6 37 - } 
Dece " | 36) es eaves 10 38 20 
Iwelve iionths Zoi = 9 10 38 -20 


NEY SOUTH WALES ACCOUTS. 


Commonvealth tax reimbursements received by the State 
in the nine months ended larch, 1953 were £3,/m. higher than in the 
first three quarters of the previous year and totalled £32,l4m, out of 
E5},.elm,. budgeted for the full year (compared with £28.7m, out of 
E47 eI. in 1951-52), State taxation also increased slichtly in this 
period and othcr Governmental receipts rose by £2.1lm. Governmental 
expenditure (excluding debt charges) was £5,lm. higher, The railvays 
shoved a surplus of £)..5m. on worlding account for the nine months — 
the best result in this period since 19)7=L8 = but there was a defic~ 
iency of £1,5m. for trams and buses, comparcd with £1.3m. a year 
earlicr, and the surplus on Sydney Harbour sccount vas less than in 
Julysiiarch 1951-52. 


Gross loan expenditure on vorks and serviccs in the nine 
months ended larch, was £37~e2m. in 1952-53 comparcd with £37.9m. in 1951-52 
and £23,0m, in 1950—51, 

NEV? SOUTH VALES ACCOUNTS — Smillion, 


Revenue 


Net Debt Charges | 12,42 


Other excl, Debt Charges 


12.97 


Tax Reinmburscments 
State Taxation 


| 

| 
Reade | 35.03 | 45.89 | 50.93 

| fee 


Oxon | 1,06 Led 
(Ol alO 7 G65 | 15025 


Otnen Covttal Governmenta | 35,04] 48,89 5425 
Railways 
Trams & Buscs Trams & Buses | 1000 | - 9,he 20.56 


Sydney Harbour Sydney Harbour 


TOTAL 


| 


TOTAL 


26% 
PART ITT - RURAL INDUSTRIES 
THE SEASON. 


With the exception of good falls on the North and 
Central Coast dairying districts, rainfall was generally much below 
normal in New South Vales during March, Floods which resulted from 
the heavy rains in February, subsided early in March, Crops, pastures 
and stock have been well maintained and conditions have been satisfac- 
tory for sowing preparations in the wheatbelt. 


RADTPALL INDEX - NE, SOUTH WALES — "Normal Rainfall" = 100 for cach iionth. 


ae , . tg. |. Coastal Dairying 
Districts | ‘heat Districts | ~C@S’e “eryens 
Districts 


TC 1 165 ots. 


Sheep 


266 | 221 326 1429 | 390; 356 

106). | 18 58:4 10! 621 23 ie 25! ay | 

228 | 236] 210 | 193] 169|230¢ 209 {15% 165 | 302; 176 

Lao 1105 | OO Sh. 720. F 1S 5 a a ee 

eer Su feo p75 dO 98 96 52| 52] 13 63 

1953—Jan. | 115 173 100 | 55] 881127] 108 |225;114|] 78! 178 
—leb. 301. | 121 |} 83 213 | 156 256 | 120 SG 416, A sar 215 | 162) 270 
“ilar. : | 13| 33 | 30) 381 1b oh [152901 69) Tame 


| 
52 36 20 | a 
(iN) Northern. (ce) Central. (s) Southern, (W) Westerne 


VOOL. 


Approximately 1,200,000 balcs had becn delivered into 
New South Wales stores by the end of larch, more than 20 greatcr than 
in last season, Good clearances at all centres further reduced the 
quantity unsold in store at the cnd of March, 1953, to 108,000 bales. 
The greatcr quantity sold, and the higner average price raised the 
salcs yield for the nine months from £90sm. in 1951-52 to £1225ms in 
ae) 2=53 *« 


RECSIVALS, DISPOSALS JND STOCKS OF \OOL. 
NS. Stores excluding Albury — Thousand Daldda) te eee ee 
| aes | 195255 i ter WN Wh 1951-52 a, 1950-51 = 
| Svoney | neweastic & Goulburn ~°t4 **8*"brotal N.S.WiPotal, MS. 


1 Lato | 27 LS 


Carry over from June | 15 


Receipts July-liarch 98%. oa 
Total 1 ,0sm io 


Disposals July-—iarch 


955 | 1,009 
Balance _in store 


5b 137 


Procecds of sales for Australia up to the end of March 
1953, were £30/7my as compared with £2h7m, in 1951-52, and £513m. in 
the record scason 1950-51. : 


Throughout this scason's auctions wool prices have risen 
stcadily and in March, 1953 the average (whole clip basis) was 115% 
higher than in October, 1952. This is in contrast to 1951-52 when 
there wis a progressive decline of 33% betvcen October y Ueal and larch, 
1952.6 However, the average (87d. per bes) for March, 1953 remained 
about 1,07 below that of the boom season 1950-51. 


Broadly based comoctition continucd during March and - 

1 + “ 7 = ; Saletan yr at be yt AC), / 

at Sydncy auctions at its close, prices of merine wools were Taf to 10% 
abovc the mid-month average. 


AVERACE PRICE OF GREASY WOOL - NEV SOUTH WAIES + Penee por Lb. sicasys 


nena = ~ : = I. ne fae ——— - . er 
ed a. per lb, | Month (a) ib 1950=51 T 951m52_ | 1952—53 
S0in June {| ~* aa ee eee 
. ji oy eo 
2 Oe | Scptcmber 1218.0 | 66.4 | 

ae ek | November 128 .0 80,0 i 1640 (prel.) 
1950 61.8 | Deccnber 129,0 77.0 820 | 
1951 143.3 | «January ee por | oar ae 
a ee a 250.5 eee 87,0" 


fe Beene ee that would be realized if whole clip were sold at price level of the 


Zi» 


_ _ An American estimate shows world wool production in 1952 
oe 070i. Mos» (apparel and carpet, on greasy basis). This is the 
ghest since the 191.2 peak of 1.,200m. lbs, Production in Australia 


for 1952 was lower than in the 
inereases vere recorded in New 


three preceding years, but substantial 
Zealand and the United States. 


MORTD “-00L PRODUCTION = Appurcl & Carpet = Greasy Basis ~ mill. lose 


A9I-2(a) 1947(b) 


Australia Li gtor 
New Zealand Bae 
South Africa 260 
United States 153 
Argentina 194, 


Uruguay ss tily -150 


973 
362 
205 
309 
175 


1949(2) —4950(0) 


1,109 1,160 
390 572 
218 228 
255 2h8 
1,20 1,20 


2163 181 


VORID ESTIUTE(1,,200) 3,710 py ey Oe 24-4000 


b 


1952(b) 1952(b) 


1,110 1,100 
374 3H 
22h, 220 
250 260 
1,30 4,20 

-187 188 


1.5000 _(p) 1, 070 (p) 


t Main Countrics from Stat. Handbook of \Jool Industry. 

194.2 total and subscquent dctails from U.S. Dept. of Agriculture, 
The iJool Situation, 
(p) Preliminary 


Figures issucd by the Commonvealth Economic Committee 
show that the world consumption of virgin wool incrcascd steadily 
during the first three quartcrs of 1952 and rose sharply in the last 
quarter, World consumption for 1952 is estimated at 2,300m. lbs. 
(clean basis) as compared with 2,254me lbs. in 1951 and the post-war 


peak of 2,666m, lbs. in 1950, 


The wool supply available for purchasc 
‘PP £ 


in 1953 is estimated at 2,550m. lbs., which is cqual to the annual 


rate of consumption in the last quarter of 1952, 


Total world consump- 


tion of raw wool increascd by 2% in 1952 as comparcd with 1951, the 


largest increase being 54% in Japan. 
dcorease of 3] during this pcriod, 


In Australia, there wis 2 sharp 
In the United Kingdom wool tcx- 


tile industry, employment rosc from 149,800 at the cnd of December 1951 
to 155,500 2% the cnd of Deecmbcr 1952, and consumption of raw wool 
increased by 23 in the fourth quarter of 1952 as compared with the 


third quartcr, bu 
years 


Jj. 


there was an overall dcercase of % for the whole 


G 


The use of matcrials other than virgin wool (c.S. re-uscd 
wool, othcr fibres, ctc,) in wool textiles in the mjor conswncr 
comtrics fcll by 13% in 1952 as compared with the prcvious year. 


The new International Wheat Agreement, to operate from 


Ist August 1953, was signed on 13th April. 


Australia signed it sub—- 


ject to the entry of the Unitcd itingdom and India into the aAgrecmcnt. 
The maximum pricc for quota wheat has becn fixcd at 18/35 per bushcl, 
comparcd vith the previous price of 16/1, but to datc the United 

Kingdom has dcelincd to sign the agrecmcnte 


Australia's quota is to be 75m. bushcls exch year, as 
comparcd with 88./7m. bushcls under the expiring pact. The four major 


cxporting comtrics (australia, Canada, 
will scll 595ém. bushcls (177m. bushels 


at the agreed pricc to the 42 importing nations. 


ndjustcd in the event of drought ctc. 
ment must be ratificd by 


by 15th July. 


DATRYING. 


Franec and the Unitcd States) 
for Unitcd Kingdom) cach year 


Quotas arc to be 


To become affective the agrce= 


Yo of importing «md 80 of cxporting nations 


Heavy rain fcll in the North and Central Coast dairying 
districts during Mcebruary, floods on muny northern rivcrs causing 


scrious damge lite in the monthe 


Production of buttcr and chccse 


28, 


continucd to improve and cxeccdcd corresponding figures for the threc 
previous years, ‘hole milk for all purposes, however, declined fron 
33e galls, in Novembcr 1952, to an cstimtcd 31.5m. gills. in 

February 1953, reflceting the dry spell in mid=-sumacr, The intake of 
fresh milk by the Milk Board has continucd to dcalinc since August 1952. 


NEV SQUTE VAIBS JulyPeb. 1938-39 1949950 1950-51 1951-52 1952-53 (p) 
Vholemilk, All Purposes ia. joys i 213.09 PAIS SG) 5a ee PaPEENS) 
Butter (Factory Output Me Lose 71.6 58 6 59 oO 5169 D902 
Cheese (Factory Output i, LDS, 16 leat, Real Bel 506 
Delivered to Milk Board om, gall. 3609 LO 42 1.7 40.8 (a) 


(p) Preliminary. (a) Including Huntcr Distributing District (0.5m. gall.) 


